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Table 4
Disclosure of Strategy Resilience
Disclosures References to Strategy Resilience

BHP

“Our analysis shows that the portfolio is resilient due to long-term demand, high-quality resources, low
production costs and rapid payback periods of growth projects. In a 2°C world, we believe there is a
likelihood of upside for uranium, high-quality metallurgical coal and iron ore.”

“As highlighted in the 2018 Climate Change Resilience Report, Oil Search’s current and growth assets are
highly robust and would continue to generate positive returns to shareholders under a range of

decarbonisation scenarios, including a 2°C pathway.”

Rio Tinto

“We continue to take steps to manage risks and increase the resilience of our business to climate change,
as well as position ourselves for new opportunities [...]. Our analysis indicates that Rio Tinto's business is
relatively robust, including against a 2°C scenario consistent with the goals of the Paris Agreement.”

“Our analysis shows that, without action, both scenarios present financial risks to Unilever by 2030,
predominantly due to increased costs. However, while there are financial risks which would need to be

‘managed, we would not have to materially change our business model.”

TCFD Status Report June 2019 P.73
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